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PiyHuni 3BIiT BepeceHb 2025

MepeomoBa

Y 6epesHi 2025 poky muHyno 10 pokie 3 OHS cmeopeHHs1 Padu 3 ghiHaHcoeoi cmabinsHocmi
(Gani — Pada). 3a uel 4ac y riopsiOKy 0eHHomy Padu 6ynu Halbinbw 3Hadywi numaHHs Ons
¢iHaHcogoi cmabinbHocmi. [lpomseom nepwux n'amu pokie ceoei disnbHocmi Pada
30cepedxKysarnacs Ha akmukpu308uUx 3axodax, Hieeslro8aHHi cUCMeMHUX PU3uKig y 6aHKi8CbKOMYy
cekmopi, exummi 3axo0ie 3 0300poerieHHs1 baHKIBCbKO20 CeKmMopy ma nid8uweHHs1 (hiHaHco8ol
cmitikocmi ®oHOy eapaHmyeaHHs eknadie hisudHuUXx ocib (Oani— OIB®QO). [lpoms2om ocmaHHIX
m’'amu pokie Pada akmugHo npomudisina euUKUKaM ma 3azgpo3aM, CrpU4YUHeHUM criepuly
rnaHoemieo KOpoHasgipycHoi xeopobu, a 32000M — rogHoMacwmabHow azpecico pgh npomu
YKpaiHu. Tpueana rmnosHomacwmabHa eiliHa 3anuwaemscsi OOMIHYYUM PU3UKOM  Orisi
hiHaHCOB020 CEKMOPY, BOHa MaKOX Cymmeeo yCcKradHe OUHaMIKy 8i0HO81eHHST eEKOHOMIKU ma
CMeOoPrOE 3HaYHI BUKIIUKU Orisi Oep XasHUX ¢hiHaHcia.

13 cepriHa 2024 poky 0o cepriHs 2025 poky Pada nposesia yomupu 3acidaHHs, nid 4ac SKux
demarnbHO po3anisidana NomoYHi cuUCMeMHI pu3uKu ma ixHili moxnueud ernnue Ha ¢hiHaHcosul
cekmop U €eKOHOMIKy 3azasrioMm, obzaoeoprogana numaHHsa 63aemMolii 3 MiKHapOOHUMU
napmHepamu ma 8UKOHaHHS 3ag0aHb i 30608 ’93aHb YKpaiHu, susHavyeHux MemopaHdymom rpo
€KOHOMIYHY ma ¢piHaHcosy ronimuky 3 MixxHapoOHumM eanomHum ¢poHOOM (Oani — MemopaHOym
3 MBQ).

Tak, y 4depeHi 2025 poky Pada cxeanuna Cmpameaito 3 po3eUMmMKy InomeyHo20
KpedumyeaHHsi ma oHoesrieHy Cmpamezito po3eumky hiHaHco8020 cekmopy YkpaiHu, ski 6ynu
onpunodHeHi 8 nurnHi ma cepriHi 8idrnosioHo.

CxeaneHuli Padow nnaH OQii 0ns npakmuyHOi  peanizauii  Uinbogoi  moderi
iHbpacmpykmypu puHKie Kanimarny YKpaiHu noknae nodamok 30iliCHEHHIO HU3KU 3axodis,
CripsIMO8aHUX Ha ridsuweHHs eghekmueHocmi ma HadiliHocmi iHgbpacmpyKmypHO20 flaHUroXKa,
npuweudweHHs1 iHmeapauii 8im4u3HsHOI iHbpacmpykmypu 00 MiKHapOOHUX ¢hiHaHCO8UX
PUHKi8.

Ha cepnHeeomy 3aciOaHHi 4neHu Padu 3acnyxanu iHgpopmauito HauioHanbHo20 6aHKy
YkpaiHu (0ani — HauioHanbHul 6aHk) ma MiHicmepcmea ¢iHaHcie YkpaiHu (0ani — MiHgiH) npo
pusuku e OisinbHocmi OepxasHux baHKie ma nidmpumarnu 3MEeHWEHHS YacmKku Oepxasu 8
bOaHKIBCbKOMY CEKMOpi WIIsSXoM eugsaxeHo20 midxody 00 npodaxy OepxasHuUx 6aHkis,
CripsIMO8aHO20 Ha ridsuweHHs apmocmi nakemie akyit 6aHkie. YneHu Padu nozodunucs, wo
npodax nakemie akuit CeHc baHky ma YkpzasbaHky He ripu3zeede 00 He2amugHo20 81Uy Ha
iHaHcosul cmaH ma cmabinbHicmb 6aHKIBCbKOI cucmemu.
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Cknag Pagu 3 chiHaHcoBoOI cTaGinbHocTi!

MapueHko Ceprin
Muxannosuny

MuwHum AHgpin
"puroposmy

binan Onbra CepriiBHa

Oparanyyk HOpin Onerosuy

MaromegoB PycnaH
CagpyanHoBny

Mygapa lpnHa PomaHiBHa

OninHuk Omntpo Iroposuny

PoxkoBa KaTepuHa
BikTopiBHa

CsupuaeHnko HOnia
AHaTorniiBHa

Cobones Onekcin
OmuTtpoBud

1 3a 3BiTHMIN Nepioa.

Cnisronosu Pagu:

MiHicTp diHaHciB YKpaiHu;

"onoea HauioHanbHoro 6aHky YKpaiHu;

uyneHun Pagu:

ANPEKTOP-po3nopsaHuK PoHAOy rapaHTyBaHHS BKNagis
di3n4YHMX OCIb;

3acTynHuk MiHicTpa biHaHCiB YKpaiHu 3 NnTaHb
€BPONENCLKOI iHTerpauii

ronoBa HauioHanbHoI KOMicCiT 3 LiHHMX nanepis Ta
¢OHAOBOIO PUHKY;

3actynHuk KepieHuka Odicy MNpesngeHTa Ykpaiim
(327.03.2025).

3acTynHuk Monosu HauioHanbHoro 6aHky Ykpainu;

nepLuMi 3acTynHuk Fonosm HauioHanbHoOro 6aHky
Ykpainum (oo 15.08.2025);

MepLumi BiLenpem’ep-miHicTp Ykpaiim — MiHicTp

eKOHOMikM Ykpainu (oo 17.07.2025);

MiHiCTp eKOHOMIKW, AOBKINMAA Ta CiNbCbKOro
rocnogapctea Ykpainu (3 08.08.2025);
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OCHOBHI NUTaHHA, Wo po3rnagaanuca Pagoro

1. Ornap CUCTEMHUX PU3UKIB Ta MAaKPOEKOHOMIYHOro NPOrHo3y

KoxHe 3acigaHHs Pagu TpaguuinHO novmHanocst 3 ornsgy CUCTEMHUX PU3UKIB (DiIHAHCOBOrO CEKTOpY
(tTabnunus 1). JoMiHylO4MM DKepenoM pusukiB Ans iHaHCOBOI cucTemMmn YKpaiHu 3anuiianacs 3atsbkHa
noBHoMacliTabHa BillHA Ta NPOOOBXEHHSI POCINCbLKMX TEPOPUCTUYHUX aTak Ha YKPaiHCbKY UMBINbHY
iHdbpacTpykTypy. Pasom Ui dhakTopu noripwmnu gnHamiky BigHOBNEHHS €KOHOMIKM Ta CTBOPUMY BUKIMKU
ansa gepxxaBHux doiHaHciB. [1poTe npucTtocyBaHHA GisHecy 4O pobOTU B eKCTpemanbHMX yMoBax Tpuearno,
a doiHaHCOBUI CEKTOpP Hadarsi po3BMBaBCS.

Tabnuusna 1. EBonouis cMCTeMHUX pU3NKIiB

3MiHa pu3nky PiBeHb puauky
2024 2025
[l kB. IV kB. | kB. Il kB. 22.08.24  27.03.25 26.06.25

CaiToBa ekoHOMiKa > > ? ? o o
30BHILLHA KOH'IOHKTYpa > > > >

EkoHOMIYHI ymOBM > > > > o
HepxaBHi diHaHcK ? > > > ]

BanoTHuin puHOK > ? > >

eononiTuka > A ? ? ] o ([

OuiHka 3MiHu pu3ukie. Cmpinku 82opy — 36inbWeHHsI PU3UKY; CIMPINIKU 8HU3 — 3MEHWEHHSI PU3UKY.
PigeHb pu3uky ceidyums rpo to2o iHMEeHCUBHICMb: ® screhui = HU3bKa, xosmul = cepedHs, o 4yepgoHull = 8UCOKa.

Csimosa exkoHomika. Y 2024 poui 3poCcTaHHs eKOHOMIK KpaiH-napTHepiB 6yno noMipHumM, ane ctabinbHUM.
Ha noyaTtky nOTOYHOro poky nonituka MUTHUX Tapudis agmiHicTpadii HoBoro npesngeHta CLUA npussena
00 NOCUIEHHA MiXKHAapOAHOro TOProBENbHOIO NPOTUCTOAHHSA MidX rno6anbHMMK NONITUYHO-EKOHOMIYHUMM
6rokamu, No4aToK SIKOro crnocTepiraBcs e MyUHyrnopid. KpiMm Toro, 3aanpoBagXeHHs nigBuLleHnx Tapudis
3 6oky CLUA TopkHynocsa TakoX TpaguUiNHMX KpaiH-NapTHepIB, WO YCKMTagHWIO €KOHOMIYHI BIAHOCKMHU 3
HuMK. Le cnoBinbHWNoO rnobanbHy €KOHOMIKY Ta MiABULLMAO pu3nku And ii po3sutky. 3a 6asoBum
nporHo3om HauioHaneHOro 6aHKy, LbOropiy NOMITHOrO MPULUBUALWEHHS 3POCTaHHS €KOHOMIK BinbLUOCTi
KpaiH-napTHepiB He BiabyaeTbcsa. IHMAUIA y NpoBIgHUX KpaiHax 3HWXyBanacs, npoTe 3anuviianacs
nepeBa)KHO MOHaZ BCTaHOBMEHi HAPNAUIMHI Uini, WwWo cdopMyBano cepefoBulle BiAHOCHO BWCOKUX
BiOCOTKOBMX CTaBoK. CTinke HabnwxeHHs 00 iHPNAUInHMX Uinen ueHTpanbHUX GaHKiB KpaiH-napTHepiB
OMiKyeTbCS HanpuKiHLUi 2026 poky.

3a3HayeHe BMLLE TOProBerbHE NPOTUCTOSHHS TAaKoX 3HAYHO MiABMLLYE PU3UKK AN 3pOCTaHHS rnobanbHoi
€KOHOMIK1 Ta MDbKHapogHOI TOpriBNi M y cepeaHbOCTPOKOBIN nepcnekTusi. Tak, 3a nporHo3om CBiTOBOI
opraHisauii Toprieni, rnobanbHa TOPrienst ToBapamu LbOropivy AeLo CKOPOTUTLCA Ha MpoTMBary padiwe
O4iKyBaHOMY 3poCTaHHI0 Maixe Ha 3%. PiBeHb HENEBHOCTI CBITOBOI TOPriBSli HABECHI LbOro POKy CArHyB
PEKOPAHMX MOKA3HWKIB 3a Yac BUMipOBaHHS iHaMkaTopa. OgHak 3aBgsku nMisHilwmMm gomosneHoctam CLUA
3 iHWKUMK gepxaBamu y cdepi TopriBfi piBeHb HENEBHOCTI AeLl0 3HU3NBCS.

3os8HiwHs KoH toHKmMypa. duHaMika CBITOBMX LiiH Ha TOBApHMX pMHKax Oyna 3miwaHoto. LliHn Ha eHeproHocii
MOCTYMNOBO 3HWXYBanucsa 3 MikoBux 3HayeHb 2022 poky, nNpoTe reornoniTUYHI LLIOKK, 30Kpema enisoam
eckanauii Ha Bnnsbkomy Cxogi, Ta (0cobnvMBo Anst NPUPOSHOro rady) Ce30HHI MOroAHi ABULLEA CPUYUHATN
TMMYacoBi CMMecku UiH. 3aranom OdiKyeTbCs, WO LiHW Ha eHeproHocii OyayTb BonatunbHUMMM, ane
MOCTYNOBO 3HWXKYyBaTMMyTbCHA. CBIiTOBI UiHW Ha NPOAYKLiO  YKPAiHCbKOro €KCnopTy BiAHOCHO
cTabinisyBanuncs Ha NOpiBHAHO BUCOKMX PiBHAX. OYiKyeTbCA, WO Hadani ui uiHu nepebysBatumyTb nobnmsy
NMOTOYHUX 3HAYEHD.

KrtouoBi norictuyHi TpygHOLLi yKpaiHCbKOro ekcrnopTy Oynu nogonadi we y 2024 poui. Mopcbkuin kopuaop
Oe3nepebinHo npautoe. BogHoyac HOBUM BUKITMKOM [ANsi YKPAIiHCBKOrO eKCropTy Oyro 3aBepLUeHHSs Y
yepBHi 2025 poky Aii aBTOHOMHUX TOProBeribHWX 3axofiB And YkpaiHu, Tak 3BaHOr0 TOProBeribHOro
6e3Bisy, skun €C 3anposaams y 2022 poui. Takox HaBeCHi amepuKaHCbKO CTOPOHO Bynu 3anpoBaKeHi
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NiaABMLLEHI MUTHI Tapun BIiZHOCHO iMNOPTY 3 KpaiH-NapTHEPIB, Y TOMY YMCAI LLOAO YKPATHCbKOT NPOLYKLl.
Ulonpaega, npsamMun BNAMB MiXKHAPOLHUX TOProBeNbHUX MPOTUCTOSIHb Ha YKPAiHCbKUI eKCrnopT, sK i Bif
BiOHOBNEHHA MUTHUX KBOT E€C, o4ikyeTbCa oOMexeHuMM. Libomy cnpusiioTb, 30Kpema, He3HayHa yacTka
CLUA B 06cA3i yKpaiHCbKOT 30BHILLHBbOI TOPTiBIi, @ TAKOX YaCTKOBA NepeopieHTaList EKCMOPTY Ha iHLi PUHKN.

Ipadik 1. 3miHa BBI kpaiH — OCHOBHUX TOProBeNbHUX
napTHepiB YKpaiHu
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* LlenmpanesHa €spona: boneapis, Monbwa, PymyHis, Y2opwuHa.

Ixepeno: Ceimosuli baHk, Global Economic Prospects, June 2025.

pacik 2. CBiTOBI LiHM Ha oKpemi ToBapu*,
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* Hagpma mapku Brent; npupodHuli 2a3 Ha HidepnaHOCbKoMy
puHky TTF; cmanb — keaOpamHa 3azomoska (FOB YkpaiHa);
3anisHa pyda — KoHueHmpam 62% FE, Kumad; nweHuuys —

cepedHi UiHu 3a keapmarn y €8poni; COHAWHUKO8a Orlisl,
KyKypyOd3a — cepedHsi 3a Keapmari ceimosa uiHa.

[xepeno: HBY, IHpnsayitHul 38im, nuneHs 2025 poky.

EkoHomiyHi ymosu. EkoHOMika YkpaiHu Hagani BigHOBNIOETLCS, LbOMY CNPUAIOTb NPUBaTHE CMOXUBaHHS,
nigTpMMyBaHe 3pOCTaHHSAM pearibHUX 3apnnar, a TakoX AepXKaBHi BuaaTku, y TOMy Yncni Ha obopoHy, Ta
HanaromKeHun ekcrnopt. BogHovac 3poCTaHHS CTPUMYIOTb HEBU3HAYEHICTb Ta PYWHYBAHHSA, BUKIMKaHI
BIVIHOIO, @ TAKOX [0 MEBHOI Mipy NOrogHi YMOBW. IHLLIMM YMHHUKOM, LLO OOMEXYE 3pOCTaHHS, yce BinbLuoto
Mipolo cTae Opak kBanigikoBaHoi poboyoi cunu. HauioHanbHUin GaHK MPOrHO3ye, WO BigHOBIEHHS
eKOHOMiKkv Byade NoBINbHIWMM, HiX TOpiK, — peansHu BBI 3pocTte Ha 2.1% y 2025 poui. MogansLwi Temnum

BIJHOBIEHHS 3anexaTuMyTb Big nepebiry BilHW.

Y apyromy niepivdi 2024 poky cnoxusya iHnUis npuwBuawyBanacs Hacamnepea Yyepes NogopoXKyYaHHA
NPOAOBOMbYMX TOBapiB YHACMigoOK MiTHbOI MOCYyxM Ta HeBpoxaiB. BogHouyac uUen NOKasHuK, SK i

oudiKyBarnocs, Jocsir cBoro niky B TpaBHi 2025 poky Ta noyaB 3HWXKyBaTuCA B YepBHi. HauioHanbHMiA 6aHk

OuiKye, WO iHPNALIA 3HU3UTLCA A0 OOHO3HAKOBOMO PIBHA HaMpUKiHLiI POKY Ta noBepHeTbcs A0 Uini 5% y

2027 poui.

padik 3. OuHamika BBI, inaekcy cnoxuBumx uinH (ICL) ta
UiH Ha cupi npogoBonbYi ToBapu, % p/p
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[xepeno: HBY, IHgnauidHul 36im, nuneHb 2025 poky.

padik 4. LLnpoknin aediumT cekTopy 3aranbHOro
aepxaBHoro ynpasniHHa (C34Y) n aepxxaBHUA Ta
rapaHToBaHuUM gepxaBoto 6opr, % BBl

30
r”‘
25 /, :
ouiHKa /
20 NporHo3
15
10
5

0

13 14 15 16 17 18 19 20 21 22 23 24 25 26 27

mmm— PekaniTanisauis 6aHkiB Ta iHLe
s dinaHcyBaHHA HAK "HadToras"
m—[lechiumT C3OY*

e [l PXXABHUIA TA rapaHTOBAHWUIA AepxaBoto Gopr (. Lu.)
= e e » [lep)xaBHWI Ta rapaHToBaHUM 6opr 3 kowTamu ERA (n. w.)

[xepeno: HBY, IHgnauitHut 36im, nuneHs 2025 poky.
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PiyHuni 3BIiT BepeceHb 2025

HepxasHi ¢iHaHcu. [ediunt gepxasHoro GogxeTy 6e3 ypaxyBaHHS rpaHTiB y goxogax BigHocHo BBl
ckopouyeTbca 3 2023 poky. [poTe 4depe3 BMCOKI 0OGOPOHHI MOTPedM LBOro pPOKYy LEe CKOPOYEHHS
BiAOYyBaETLCA NOBINbHILLE, a AediunT BIoMKETY NepeBnLLMTL NNaHoBI NokasHukn. [loaaTkoBi pecypcu Ans
(biHaHCYBaHHA OediunTy ypsg 4acTKOBO 3anyyaTMMe Ha BHYTPILWHbOMY GoproBoMy puHKy. [oTeHuian
3pOCTaHHA 3any4yeHb 4depe3 po3miweHHs OBUI 36epiraetbes BUCOKMM. LlboMy cnpustoTb SIK 3HavHa
NiKBIOHICTb BaHKIBCbKOT CMCTEMM, TakK i NpnBabNMBI PUHKOBI YMOBW 3any4veHb.

LBnawe oTpuMmaHHA AoNOMOrK Big MiKHaApOOHMX NapTHEpiB OacTb 3MOry ypsiay HanpuKiHLi poky
HaKOMUYMTM CYTTEBMI 3anac KowTiB ans diHaHcyBaHHA BugaTkiB 2026 poky. [MoTpebu OromxeTy
HACTYNHOrO POKY HWHI CKNagHO OUIHWMTK Yepes3 TpuBari BOEHHI Aii, 30epexxeHHsa BUCOKMX Ge3nekoBmx
pU3nKiB Ta HEOOXIOHICTb (hiHaHCYBaHHS cun 060POHU. Lle MoXxe yCKnagHUTU JOCATHEHHS 3anfaHOBaHUX
paHillie NOKa3HUKIB 3HMKEHHS AediunTy aepxaBHoro ooaxkeTy. Tox YKkpaiHa notpedyBaTumMme O4ATKOBMX
pecypciB Big 4OHOPIB.

BantomHul puHok. CuTyauisa Ha BantoTHOMY PUHKY 3anuaeTbCs KOHTPOMbOBAHO, MOMPU MOCTynoBe
3pocTaHHA nonuTty. B okpemi nepioan ponb HauioHanbHoro 6aHKy NoMiTHO 3pocTae, Sk Lie 0yno HanpuKiHLi
2024 poky, Konu 3Ha4Hi GrompKeTHI BUOATKM Yy rpyaHi 36irnncs 3i aMeHLWeHHsIM Npoaaxy BanioTu 3 Boky
KnieHTiB 6aHKiB. HagxomkeHHs MibkHAapO4HOT ONOMOru fa€e 3Mory nigTpyuMmyBaT MiXKHapOAHiI pe3epBu Ha
AOCTaTHbOMY PiBHi, MONPY 36iMbLIEHHS NONUTY Ha BarnoTy.

3aranom y 2025, 2026 pokax nonNuT Ha iIHO3eMHY BanoTy 3anMwaTUMeTbCsl BUCOKUM Yepes 3HaYHi obcsarm
AepxaBHux BuaaTkis. [loTpeba B 3abesneveHHi cektopy 060pOHM, a TakoX BiAHOBMEHHI iIHPPACTPYKTYpH
Ta BUPOBHNYMX MOTYXKHOCTEN 3yMOBMNOBaTUME HAPOLLyBaHHS iMnopTy ToBapiB. OgHak Nponosuuis BantoTu
3 BOKy NpMBaTHOrO CEKTOPY 3anuwiaTMeTbC HeJoCTaTHLOI ANA camMobanaHCyBaHHSA BantOTHOrO PUHKY.
BogHouac HakonmyeHuin obcar MixkHapoAHWX pe3epBiB 4aCTb 3MOry NOKpMBaTV NOTPebun BanoTHOMO PUHKY
Ta 3abe3neyyBaTy NOro CTINKICTb.

padcpik 5. CTpykTypa nonuTy Ta npono3uii Ha Fpadik 6. OronoweHa odiuitHa gonomora YKpaiHi, 3 ciuHA
6e3roTiBKOBY BantoTy, Mnpa Aos. eKB. 2022 poky ao 4epsHs 2025 poky, Mnpa €Bpo
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-3 20 Ycboro®
-6
10
9 Yeboro*
-12 L L L . . . . . . — 0
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Mpoaax BantoTHOI BUPYYKN === \ixkHapOOHI pe3epBu (M. Lw.) § Hapana
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H diHaHcoBa E[ymaHiTapHa H BincbkoBa
* Kyniensi y eantomHy no3uuito. * O20/10WeHa 3a 8eCb Yac, BKITIOYHO 3 yxe HadaHok. **
[xepeno: HEY. €Espokomicisi, Pada €C ma €sponelicbkull iH8ecmuuyitiHul 6aHK.

*** Agcmpanisi, KanHada, Hosa 3enanois, lNie0eHHa Kopes, TalisaHb,

TypeuyuHa, SAnoHia. **** Benuka bpumaris, IcnaHdis, Hopseais,

Lisetiyapisi.

[xepeno: IHcmumym ceimoeoi ekoHomiku, Kinb (HiveyduHa).
leononimuka. BiiHa TpuBae, BOpOr NpoAOBXKYE KaMMnaHilo NoBiTpsiHOro tepopy. MixHapoaHi 3ycunns 3i
BCTAHOBIEHHA MWpY iHTEHCUpikyBanMca npoTaroM 3BiTHOro nepiogy. BigHoBunuca cnpobu MuMpHMX
neperoBopiB, NPOTE BOHM MOKU He NpuHecnu baxaHnx anga YKpaiHu pesynbTaTiB, nepeaycim 3 ornagy Ha
HebakaHHs1 BOpora 3aBepLUyBaTU BillHY.

Topik YkpaiHa oTpumarna SOCTaTHIO ddiHaHCOBY NiATPUMKY 3 BOKY MibKHApOaHWX NapTHepIB, 3HayHi 0b6carm
Jonomoruy 3annaHoBaHi i Ha uen pik. BogHoyac ponb eBponencbkoi gonomorn 3poctana. Libomy cnpusie
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aKTMBHE NMpPOCYBaHHSA YKpaiHM Ha WNAXY €BPONENCchKoi iHTerpauii. 3 kiHua 2024 poky noyanu Hagxogutu
KowTn 3a MmexaHisamom ERA (Extraordinary Revenue Acceleration), sikmid piHaHCyeTbCs 3a paxyHOK
HaaXOMXEHb Bi 3HEPYXOMIEHMX POCINCbKMX akTuBIB. Pasom 3 TuM TpuBana BiiHa BM3Havyae noganbLuy
3Ha4Hy noTpeby y (oiHaHCOBIA NigTpuMUi YKpaiHu, Wwo noTtpebyBaTuMe MOLIYKY AOAATKOBUX KEpen
Haaxo4XeHb Hagani.

BogHoyac 3pocTatoTb rrnobanbHa reononitTudHa HanpyXeHiCTb Ta HEBU3HAYEHICTb, SKy BOHA NMPOBOKYE.
3 noyatky 2025 poky NOCUNUNOCS EKOHOMIYHE Ta NOAEKYAM BiNCbKOBE MPOTUCTOSIHHS KpaiH — TpaauLUinHNX
CynepHuKiB. BHacnigok ToproBesibHUX BOEH HAMITUITMCA HOBI MiHii EKOHOMIYHOIO PO3KOSYy MiXK AepXaBamu
i rpynamu pepxaB, ski Garato pokiB Oynu cow3Hukamu. Lle nopywye cuctemy MixXHapOL4HMX
OOMOBNEHOCTEN Ta MOXe BiABOMIKaTK pecypcu napTHepiB Big 4ONOMOrn YKpaiHi.

Mo3uuisa Pagu. ¥Y3aTu go Bigoma iHopmaLio npo orrfsa MakpoekoHOMIYHOro NporHo3y Ta noroanTucs
3 npegcraeneHo HauioHanbHUM GaHKOM OLIHKOK CUCTEMHUX PU3MKIB.
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Bcmaeka 1. Pu3uku i Ki1ro4o8i pekoMeHOauyii MixxHapoOHUX ma iHo3eMHux pad /| komimemie
i3 gpinaHcoeoi cmabinbHocmi

CekpeTapiaT Pagu cTexutb 3a BUCHOBKaMW MPOBIAHMX MDKHApOAHMX Ta iHO3EMHWUX paf i KOMITeTiB 3
(biHaHCOBOI cTabinNbHOCTI (gani — pagn i KOMITETM) LLUOAO XapaKTepy CUCTEMHUX PU3MKIB, a TaKoX
pekoMeHaauisgmMu 3 ix HerTpanisauii. Huwkye HaBegeHo ornsa LMx pekomeHaauin 3a Kinbka oCTaHHIX POKIB.

Cxema 1. OCHOBHiI pU3uKN, BU3Ha4YeHi pagamm / kKomiTeTtamu 3 hiHaHCOBOI CTaGINbLHOCTI

Pu3uk / Bpasnueictb 2020 2021 2022 2023 2024 6 M.
2025
"eononiTuyHi pU3NKN / HEBU3HAYEHICTD, 4+ ++ S
nepegycim Hanag pocii Ha YkpaiHy TP + +

Y T. 4. re0eKOHOMiYHa doparMeHTauis y CBiTi i
BaHkpyTcTBO cuctemHux 6aHkiB CLUA Ta
€sponu
MaHgemia COVID-19 1a i hiHaHCOBUN BNMB

++++ +++

Hacnigku Buxogy bBputanii 3 €C

KonuBaHHA piBHA / BUCOKI  BiOCOTKOBI CTaBKM,
IXHI BNIIMB Ha NO3MYanbHUKIB
Pwn3uk piskoi kopekuii LiH diHaHCOBUX aKkTuBIB

+++ ++ +++ +

BonatunbHICTb LiH Ha TOBapHNX pUHKax FHE

BonatuneHicTb Ha hiHAHCOBUX PUHKaX +++ + +
MoripLweHHa MakpOeKOHOMIYHUX NepcrnekTus + o nona | TET n P

lMpobnemn cekTopy HEpPyXOMOCTi, 30Kpema 4+
KOMePpLUiHOI, Ta iX BNAUB Ha (DiHAHCOBMWIN CEKTOP

Kibeppuamkm P B PP B 4

TexHonoriyHi iHHoBaLii Ta KPUNTOAKTUBK . - P

KnimaTuyHi puaunkm

Bucoka 3aboproBaHicTb kopriopauin Ta/uum
AomorocnogapcTs

P13uku npnBaTHOro iHBeCTyBaHHNA? +
Mpobnemn puHKY UIHHMX Manepis, 30Kpema
AepXaBHUX

Bucokun nesepugx Ta puanku HebaHKIBCbKOro
diHaHCOBOIO CEKTOpPY

+ +++ + ++ + + +

* FSB — Pada 3 ¢biHaHcoeoi cmabinbHocmi G20; ESRB — €eponelicbka pada 3 ¢hiHaHcogoi cmabinbHocmi; FSOC — Pada 3 Haansdy 3a

iHaHcoso cmabinbHicmio (CLUA); — Komimem 3 ¢biHaHcogoi nonimuku baHKy Axenii; HCSF — Buwa pada 3 ¢biHaHcogoi
cmabinsHocmi (@paHuis); — Komimem 3 ¢piHaHcosoi cmabinbHocmi (lMonbwa), FSC — Komimem 3 cbiHaHCo80i cmabinbHocmi
(HidepnaHdu), — Pada 3 piHaHcogoi cmabinsHocmi (LLseuis).

3 noyatky 2020 poky naHawadT pUsnKiB 3a3HaB CyTTEBMX 3MiH. Ha noyaTKy LbOoro nepiogy akryansHUMu
ans €eponu we 6ynu Hacnigkn Buxogdy Benukoi Bputanii 3 €C, y 2020 — Ha nodvaTtky 2022 poky
OOMiHYIOUMM PU3MKOM CTaB BMMAMB KOpOHakpm3n. 3 kiHua 2021 poKy AOHWHI TEeONONiTUYHI PU3NKK
3anvarTbCsi B TOMi HAUTOCTPILWINX BUKIUKIB Anst dpiHAaHCOBOI CcTabinbHOCTi. OCHOBHUM YMHHUKOM LibOTO,
Hacamnepes B €Bponi, cTana noBHoMaclwTabHa BiMHa pocii nNpoTu YkpaiHu. OgHum i3 Hacnigkis
POCIMCbKOrO BTOPrHEHHS CTanu Pis3Ki KONMMBaHHA LUiH Ha TOBapHMX puHKax. BogHodac nepiognyHo
JogaBanncs iHWI YMHHMKKM, 30Kpema eckanauia KoHdniktiB Ha Bbnmsbkomy Cxogi, Mix IHgieto Ta

2 ApeTbea Npo cucTemy HebaHKIBCLKOrO HeAepKaBHOMO KpeaMTYBaHHS KOMMNaHIN, NePeBaXkHO THX, WO HE MOXYTb OTPUMATK
GaHKIBCbKi MO3UKN Yepes3 BUCOKI PU3MKM Y HE MatoTb AOCTYNYy A0 hiHaCOBMX PUHKIB.
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MakuctaHom, 3arpo3u TanBaH Yn NOrMMBNEeHHst ToproBesibHOro NpoTucTosiHHa CLUA sk 3 Kutaem, Tak i 3
KpaiHamu-napTHepamu. Bnnue nagiHHA kinbkox Benukux 6aHkie CLUA Ta LlBsenuapii 6yB nomiTHUM, ane
BiHOCHO NOMIpHUM Ans diHaHCOBOI CTaBINbHOCTI.

MpUKMETHUM € pPO3BUTOK MOAIN HaBKOMO pusnkiB Ans  ¢iHaHCOBOI CTabiNbHOCTI, BUSIBNIEHUX Ha
MDKHApOAHOMY pPiBHI BiQHOCHO HeLW04aBHO, Hanpuknag KniMaTU4HMX Ta pPU3KUKIB, MNOB’SA3aHMX 3
KpunToBantotamu. Lli BUKNMKM akTUBHO ineHTUbikyBanuca Ha noyaTtky nepiogy. Bigtoai pobota nepenina
Y NSIOWUWHY HanpautoBaHHA 3axofiB i3 MiHiMi3aLil TakKnx pu3ukis.

barato pusukiB 6ynm noxigHUMuK Big KOMMMEKCY iHWWX — Hanpuknag, NoCUNeHHsa KpeauTHUX PU3UKIB Yum
MOripLUIEHHA SKOCTi aKTMBIB KPEeOUTHWX YCTaHOB BHACMNIAOK MiOBULLIEHHSA BiOCOTKOBUX CTaBoK abo
NOripLUEHHS MakpOEKOHOMIYHNX OYiKyBaHb.

BoaHouac gesiki pusvku nputamaHHi TinbKu NeBHUM topucaukuiam. Hanpuknag, ons MNonbLi aktyanbHUM
3aNULIAETbCA BUPILLEHHSA NMUTaHHS CTapux KpeauTiB HacerneHH0 B iIHO3EeMHIN BantoTi, AKi BUHUKNN e 40
rnobanbHoi hiHaHCOBOI KPU3K.

Y 3BiTHOMY nepiogi, ocobnmMeBo B nepLuomMy niepivdi 2025 poky, paauv / KOMITETM Hagani 3ayBaxkyBanu
NMOCUNEHHS] FEOEKOHOMIYHOT dparmMmeHTaLii cBiToBOI Toprieni. HatoMicTb Npobnemun cekTopy HepPyXoOMOCTi,
y T.4Y. KOMEpUiNHOi, CTanuM 3ragyBaTtucs pigwe, 30KpeMa 3aBAsSkuM BXWUTUM  perynaropamu
MakponpyaeHUinHMM 3axogam. HoBUM BUKITMKOM CTano LWBUAKE 3POCTAHHA NPUBATHOIO KPeaAUTYBaHHS B
HW3Li PO3BMHEHUX EKOHOMIK.
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2. OHoBneHHs CtpaTerii po3BUTKY piHaHCOBOro ceKTopy YKpaiHu

OHoeneHa CTtparteria po3BuTky diHaHCOBOro cektopy Ykpainu (gani — CP®C) posrnsganacs Pagoto nig
yac 3acigaHb Yy TpaBHi Ta YepBHi 2025 poky. HanpautoBaHHs CP®C 6yno pe3ynbtatoM poboTu creliansHo
cTBopeHoi Pagoto Poboyoi rpynu (KomiTeTy) 3 chiHaHCOBOro po3suTky (aani — KOP).

B oHoBneHin CPOC akTyanizaoBaHO ONUC NOTOYHOIO CTaHy hiHAHCOBOIrO CEKTopY YKpaiHu, XapakTepucTuk
ManbyTHLOro ¢hiHaHCOBOro cekTopy YKpaiHu Ta nepenik iHankaTopie peanisauii CP®C. Takox nepumeTp
uini Il "®iHaHcOBa cucTeMa npauloe Ha BIAHOBMEHHSA KpaiHWM Ta iHTerpyetbca Ao €C" poswmpeHo
eBpoiHTerpauinHum Hanpsimom. [lig 4Yac oHoBneHHs CP®C yHeceHo noHag 30 3MiH OO cTpaTerivyHmx
3axogiB CP®C, cepeq AKX € YTOYHEHHS, KOPUTYBaHHS HasiBHMX 3aXOAiB Ta 4O4aBaHHS HOBMX. 30Kpema,
YTOYHEHO HU3KY 3axofdiB 3 OHOBMEHHS cTparterii YKpdiHxuTna; po3pobrieHHs CUCTEMWU TrapaHTyBaHHS
BKMadiB YNEHIB KPeaUTHUX CrifoK i BHECKIB 3@ AOroBOpaMu CTpaxyBaHHA XUTTS Ta Y3ro[KeHHs Moaeni
rapaHTyBaHHS BHECKIB YYaCHMWKIB MEHCIMHMX CXeM; PO3LUMPEHHS B3aemogil yKpaiHCbKux genosvTapiis 3
iHO3eMHUMM; onpauoBaHHA 3 MiHicTepcTBOM tOCTUUIT YKpaiHM MexaHiaMy poOOTM Y4YaCHWUKIB PUHKY 3
peecTpoMm 30UTKiB, 3aBAaHMX POCI€l0, SkMM Byae OCHOBOK AN BU3HAYEHHSA OOCAry BiALIKOAYBaHHS.
OHoBREHO 3axoam 3 PO3BUTKY IHPACTPYKTYPU PUHKIB KaniTany, WO AacTb 3Mory pedopMyBaTht PUHOK Ta
MaKCUMi3yBaTu MOXIIMBOCTi 3anyyYeHHs1 npuBaTHUX iHBecTuuin. CP®C ponoBHeHO 3axogamu Mnpo
3aKoHo4aB4Ye BPEryrnioBaHHA OiNbHOCTI Ta PO3BUTOK CUCTEMUN BHYTPILLUHBOIO KOHTPOM ®oHAY po3BUTKY
nignpMeMHMLTBa, po3pobneHHsa cTpaTeril 3 po3BUTKY iNOTEYHOro KpeauTyBaHHS, MiABULLEHHSA CTIMKOCTI
KPUTUYHOIT IHPPaCTPYKTYpU Ta LMAGPOBOI onepauinHoi CTINKOCTI ¢)iHAHCOBOrO CEKTopy, pedopmMyBaHHS
cMcTemMu 3aranbHOOB0B’ I3KOBOro AepXKaBHOrO COLiaNibHOro CTpaxyBaHHS.

OHoBneHHs CP®C ypaxyBano nponosuii MixxHapoaHMX napTHepiB: €Bponencbkoro 6aHKy PeKOHCTPYKLi
Ta po3BuTKY, MixHapogHoro BanwTHOro doHagy Ta MixHapoaHoi diHaHcoBOI Kopnopauii. BoHwu
BigoOparkeHi B KOHLeNTyarbHil 3anucui, wo cynposoaxysana CPOC.

Onosnena CP®C onpwuniogHeHa Ha cantax yctaHos-nignucaHTie 11 cepnHa 2025 poky.

UneHam Pagu Takox HagaHo 3BiT npo peanidaudito CP®C. CtaHom Ha kiHeub 2024 poKy NOBHICTIO
peanizoBaHo abo BMKOHYETbCS 3a rpadikom 6nm3bko 90% ii 3axogiB. 3okpemMa, BUKOHAHMMU € Taki 3aX0AM,
SIK PO3LUMPEHHS CMeKTpa AepXXaBHUX obnirauin, 3aTBepmKeHHs! HaLioHanbHOI cTparTerii goxoais Ha 2024—
2030 poku, yOoCKOHaneHHs KOpNopaTUBHOMO YNpasriiHHA y (DiHAHCOBOMY CEKTOpi Ta YAOCKOHaneHHs
cMcTeMU po3KpUTTH iHpopmaLii emiTeHTamun. 3BiT onybnikoBaHO Ha canTax yctaHoB — nignucaHTtis CP®C
4 yepBHA 2025 poky.

BignosigHo oo oHoBneHoi CPOC K®P nigrotye Ta nogacTtb Ha po3rnsg Paav oHOBMNEHI AOPOXHI KapTu, siKi
MICTUTUMYTb [eTanizoBaHUn nepenik 3axodiB i3 YiTKUMW TepMiHaMW BUKOHAHHA Ta BU3HAYEHUMM
BMKOHaBLISIMU.

Mo3uuia Pagu.

1. CxBanutn oHoBneHy CTpaTerito po3BUTKY iHAHCOBOroO CekTopy YKpaiHW Ta OnpurogHuTK i Ha
canTax YCTaHOB-MiAMNUCaHTIB MNiCns 3aTBEPOKEHHS BHYTPIWHIMK pO3MNopsayunMM akTamu YCcTaHOB-
nignucaHTiB.

2. Nopy4ntn KOP nigrotoBky Ta cxBasieHHS OHOBIIEHUX JOPOXHIX KapT.

3. CxBanutu KoHuenTyaneHy 3anucky Ha BUMKOHaHHS n. 59 MemopaHgymy 3 MB® cbomoro nepernsgy
(n. 62 BocbMoro nepernagy). HauioHansHomy 6aHky HagicnaTtu i 4o MixkHapogHOro BantoTHOrO hoHAY .
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3. CxBaneHHs CTparterii 3 pO3BUTKY iNOTEYHOro KpeauTyBaHHSA

Paga Ha 3acigaHHi B TpaBHi 2025 poky poarnsHyna KoHUenuito cTpaTerii 3 pOo3BUTKY inOTeKw,
3anponoHoBaHy HauioHanbHUM 6aHKkoM, a BXe B YepBHi CxBanuna po3pobreHy Ha ii ocHoBi CTparTerito 3
PO3BUTKY iNOTEYHOro kpeanTyBaHHs (gani — Ctpareris), cnpsAMoBaHy Ha PO3BUTOK PUHKOBMX MEXaHi3MIB Y
LbOMY CErMEHTi PUHKY 3 METOHO NiABULLIEHHS 4OCTYNHOCTI xuTna. lNonepeaHbo koHuenuito CtpaTerii 6yno
y3romkeHo 3 ekcneptamu MikHapogHoro BamtoTHoro doxgy, CeiToBoro 6aHKy Ta OGroBopeHO 3
npeacrtaBHMKaMmn 6aHKIBCbKOT CMiNIbHOTH.

Unenun Pagu nigtpumanu nponosuuii HauioHaneHoro 6aHky Ta norognnmcs, Lo 3a40BOMEHHSI HAsIBHOMO
MOMUTY Ha XUTINO HEMOXMBe 0e3 BiAHOBMEHHS PUHKOBMX iMOTEYHUX MPOAYKTIB 3 Ornsigy Ha obMexeHi
MOXIMBOCTI AepxaBu cybcupitoBaTu inoTeKy 3a YMHHOI MoAeni Aep)XaBHOi MNigTpumku. Tox came Ha
3anpoBaXXeHHS1 HU3KM 3aKoHOA4aBUYMX pedopM AMs PO3BUTKY Ta NOMIMNWEHHS inOTEeYHOT iHPPaCTPYKTYpHU i
cnpsamoBaHa CtparTeris.

Ii KNOYOBI LiNi: 3HKEHHN PIBHSA PU3UKIB, 30KpEeMa Yepes YNpoBamKeHHS MacoBOro NPOAYKTY CTpaxyBaHHs
BOEHHUX PU3MKIB, AOCTYNHE Ta 3pO3yMine KpeauTyBaHHS Ta 3axuCT npas KpeauTopiB. BnpoBamkeHHs
€BPOMENCbKUX CTaHOapTiB OUiHKM MalHa Ta noninweHHs o6bmiHy iHdopmauielo, 30Kkpema LUASXOM
CTBOPEHHS BiAKpUTOI 6a3n AaHuX LiH HA HEPYXOMICTb, CIPUATUMYTb NPO30POCTi Ta HAAIMHOCTI iINOTEYHOro
KpeauTyBaHHS.

OcHoBHi 3axoau, wo ysinwnm go Ctparerii:
* OHOBJIEHHS cTpaTerii YKpgiHXUTNa Ta yAoCKOHanNeHHa yMOB AepXKaBHOI NIATPUMKN iNOTEKM;

* BMpOBamKeHHs eBponencbkoi Oupektnen 2014/17/€C npo inoTeky, HOPMMK SKOI CNPSIMOBaHI Ha
3banaHcyBaHHs iHTepeciB KPeaUTOopPIB i BKNaOHWKIB;

* Y[OOCKOHAareHHs 3akoHo4aBCTBa Ta MNiA3aKOHHWUX akTiB Yy YacTWHI MOMIMNWeHHA perynioBaHHA
npouecis 3abyaoBM 3 METOI 3HWXKEHHs pu3ukiB HegoOydoBW Ta NIABWLLEHHS MPO30POCTi MpoAaxy
HegobyaoBaHOI HEPYXOMOCTI;

* BM3HAYeHHS yMOB BMNYCKY NOKPUTMX obnirauin Ta cek’toputmaadii 4ns MmacwtabyBaHHS inOTeYHMX
NPOAYKTIB.

Peanizauisi nepegbavennx y Ctparerii 3axoiB noknagaerbca Ha HauioHanbHun 6aHk, ypsag, HauioHanbHy
KOMICitlo 3 UiHHMX nanepiB Ta ¢oHgosoro puHky (gani — HKLUIM®P). Baxnuea ponb i BepxosHoi Pagu
Ykpainu, aka mae 3abe3neumtn HeobXigHi 3MiHM A0 3aKOHO4AaBCTBA.

BTineHHs GinblwocTi 3axodiB po3noYyHETbLCA NapanenbHo, O4HAaK Aeski 3 HMX noTpebyBaTuMyTb Ginblue
Yyacy Ta 3anyyvyeHHs LMPLLIOro Kofa yYacHUKIB, 30KpeMa 3 yCTaHOB, AKi He BXOoAdATb A0 cknagy Pagu. Ons
AeTanisauii 3axogis 3 BU3HaY€HHSM KOHKPEeTHUX KpokiB KPP po3pobue Ta cxBanuve OPOXHIO KapTy. Hagani
CTtparTerist Mmae cTaTn eneMeHToM WmnpLoi [lepkaBHOT cTpaTerii XXMTNOBOI NOMITUKMN.

CxBaneHHs Ctparerii Bignosigae sasaaHHaMm Memopanagymy 3 MB® Ta ovikyBaHHSIM )iHAHCOBOMO PUHKY B
KOHTEKCTi OCHOBHMX HaNpsMIB il Ta KPOKIB 3 PO3BUTKY PUHKY iMOTEKN.

Tekct CTparterii onpuniogHeHo Ha CTOPIHLI ogiliiHoro IHTepHeT-NpeacTaBHULTBa HauioHanbHoOro 6aHky
18 nunHa 2025 poky.

Mo3uuis Pagu.
1. CxBanutu CTparTerito 3 po3BUTKY iNOTEYHOIO KpeanuTyBaHHS.

2. Oopyuntn KOP po3pobuTtn Ta 3aTBEpOUTM OOPOXHIO KapTy BignosigHO o 3axonis Crtparterii 3
PO3BUTKY iINOTEYHOro KpeAUTyBaHHA Ta nodaTtu Ha po3rnag Pagu 0o sepecHs 2025 poky.
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4. UinboBa moaenb iH(pacTpYyKTypu pUHKIB Kanitany YKpaiHu

Ha 3acigaHnHi B yepBHi 2025 poky Paga poarnsHyna Ta cxBanuna nnaH gin gns peanisauii LinboBoi mogeni
iHbpaCTPYKTypW pUHKIB KaniTany YkpaiHu, skuin nigrotyBae HauioHanbHUi 6aHk y cniBnpadi 3 HKUIMOP,
MiHdiHOM Ta MiXKHapOaHMMUK ekcriepTamu Ha BUKOHaHHS MemopaHaymy 3 MBO.

Unenn Pagu po3rnsaHynu 3anponoHOBaHy UiNbOBY MoAenb iH(pacTpykTypu PuHKIB Kanitany Ta
NpakTUYHWIA OOCBig iHWKUX KpaiH, 3okpema HimeyunHn Ta [lonbuwi. OcHOBOW UiNbOBOI  Moaeni
iHdbpacTpykTypu cTana Mojenb, HanpaubOBaHa pa3oM 3 €BpOMencbkMM BaHKOM PEKOHCTPYKUii Ta
po3suTKy (gani — €6PP). BoHa nepenbayae CTBOPEHHSA BepTMKANbHO iHTENPOBAHOIO XOMAWHIY, SKUN
3abe3neunTb eeKTUBHICTb Ta HaAiMHICTb YCbOro iHPACTPYKTYPHOro naHutoXka: doHgoBa bipxa —
LeHTpanbHWI KOHTPareHT — LeHTpanbHUn Aeno3ntapin LiHHMX nanepis. AKLiOHEPaMKU XONANHTY pa3oMm 3
YKpPaiHCbKOK CTOPOHOK BYAyTh MidKHApOAHI NnapTHEPU Ta CTpaTeriyHMn iHO3eMHUI iHBECTOP.

Cepen neplumx KpOKiB CXBaneHoro nnaHy fAin — OnTuMMisauis CTPYKTypu BriacHocTi HauioHanbHoro
aenoauTapito Ykpainu (gani — HOY) wnsaxom nepegaBaHHs Aep>kaBHOi YacTku B kanitTani HAY B ynpaeniHHA
HauioHanbHOMYy 6aHKy; po3pobneHHs Ta nojanblue MPURHATTS 3aKOHOMPOEKTY, AKMA 3abesneunTtb
peanisauilo LiNbOBOI Mogeni iHPACTPYKTypu pUHKIB Kanitany B YkKpaiHi; nignucaHHs 3 €BPP
MemopaHgymy npo B3aeMOPO3YMiHHS LLOAO cniBnpaLi B NiaTpUMLI iHTErpoBaHoT iHPPACTPYKTYPU PUHKIB
kanitany B YkpaiHi. Llen MemopaHnaym 6yno ypouucTto nignucaHo B Pumi B nunHi 2025 poky kepiBHUKaMu
ypsagy, HauionansHoro 6aHky Ta NpesngeHtom EBEPP.

IMnNnemeHTauis cxeaneHoro Pagoto nnany Aii Mmae 3pobuTn pyuHKK Kanitany Ykpainu 6inbL npusadbnmeumm
Ans iHBecTopiB, CNPOCTUTM AocTyn BisHecy A0 chiHaHCyBaHHSA Ta NPULLBUALINTY iHTErpauito BiTYN3HAHOI
iHppacTpyKTypn A0 MKHAPOAHUX PIHAHCOBUX PUHKIB.

Mo3uuis Pagu. CxBanutn po3pobneHnii BEpXHbOPIBHEBMI MNaH A AN NpakTUYHOI peanisauii
LinboBol Mogeni iHppacTpyKkTypyu PUHKIB KaniTany YKpaiHW, WO BKNOYAE AOPOXHIO KapTy LWOOO0
nepefaBaHHs OepXaBHOI YacTku B cTaTyTHOMY kanitani HOY B ynpasniHHA HauioHansHomy 6aHky.
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5. Pusukun y cbiHaHcoBOMYy cekTopi

KpiMm TpaguuinHoro posrnsigy Ta OOroBOpeHHs CUCTEMHUX PU3NKIB Ans diHaHcoBOro cektopy, Paga
NpOTAroM 3BITHOrO Mepiogy AeTanbHO onpaLltoBana OKpemi 3arpo3u Ans noro pobotu. Tak, y nopsagky
OeHHoMy GepesHeBoro 3acigaHHs 6yno obroBopeHHs BUMKNUKIB An1s hiHAaHCOBOI CTabinbHOCTI, MOB’sA3aHUX
i3 NOLLMPEHHAM BipTyanbHMX akTUBIB, Ta HanpawoBaHHA NiAXOAIB 4O perynioBaHHS LbOro puUHKY.

o o3ByvyeHnx HKUITOP OCHOBHUX enemeHTiB perynioBaHHS PUHKY BipTyarbHUX akTUBIB Hanexartb:
niyeH3yBaHHA Ta Harnsag 3a nocravanbHUKaMy MNOCNyr, NoB’dA3aHMX 3 060pPOTOM BipTyanbHUX aKTUBIB;
BCTAHOBIEHHA BUMOr [0 MPO30POCTi, PO3KPUTTA iHOpMaUil Ta ynpaBriHHA pu3vkamu BigMNOBIAHMX
nocTavarnbHUKIB; 3anobiraHHA MaHiNyOBaHHIO Ta iHCAWAEPChKil TOPriBNi, @ TAKOX iHLUMM 3TOBXUBAHHAM
Ha pPWHKaxX BIpTyanbHUX akKTWBIB; pPerynioBaHHs eMicii Ta obiry cTenbnkoiHiB ansa 3abesnedeHHs
cTabinbHOCTI (hiHAHCOBUX PUHKIB; ifeHTUIKaLIa Ta ynpaBniHHA pM3uKamu, NOB’A3aHMMK 3 BipTyanbHUMMK
akTmBamu; 6opoTbba 3 BigMUBaHHAM rpoLuen Ta diHaHCyBaHHAM TepopU3My.

Unenun Pagu obrosopunu 3anponoHoBaHuin HKLIN®P MoxnueuiA po3noAin NoBHOBaXeHb Ta ManbyTHLOI
cniBnpaui Mk perynstopamu hiHaHcoBOro puHky. BogHouac unenm Pagu norogunucsa 3 HeobXigHiCcTio
noganbloro rmyMblioro  OnpauloBaHHA  3a3HAYEeHOro MNUTaHHA 3 ypaxyBaHHAM  MO3WUii  YCiX
3aiHTepecoBaHMX CTOPIH Ta MbKHaApPO4HMX NapTHepIB.

Pusnkn pepxaBHux 6aHkiB uneHn Pagu po3rnsiHynv n obroBopunvM Ha CeprnHeBOMY 3acigaHHi. 3apas
AepxaeHi 6aHkn 3anmaroTb Ginblue NONOBUHN BAaHKIBCLKOrO PUHKY 3a BCiMa KIMHOYOBMMUW NOKa3HWKamMu Ta
nokasylTb Hanbinbwnii iHaHcoBMIA pe3ynbTaT — 61% ycboro NpnbyTKy GaHKIiBCbKOI cucTtemu. [epKaBHi
GaHKM 3arafniom MarTb BULLi peHTabenbHICTL Ta onepauinHy edeKTUBHICTb NOPIBHSAHO 3 cepeaHiM piBHEM
no 6aHKiBCbKiN CUCTEMI, OAHAK iXHi MOKa3HWKM HeogHopIgHI. Tak, onepauiviHi mogeni 6inbLIoCTi Aep>kaBHUX
6aHkiB yce we notpebyoTb nigBuLEeHHS eeKTUBHOCTI, 30KpeMa Ans noninweHHs npusabnusocTi 6aHkiB
ansi iHBecTtopiB. lNMoganbluia npuBaTU3aLisi OKPEMUX AepXaBHUX OaHKiB MOXe CNpUSiTU MOXXBABMIEHHIO
KOHKYpEHLii B CEKTOpI Ta 3pOCTaHHI0 Koro epeKTMBHOCTI B LLifOMY.

Unenn Pagmn 3acnyxanu iHdopmauito MiHdiHy npo nmoyatok nigrotoBku nakeTiB akuii CeHc banky Ta
YkprasbaHky 0o npogaxy Ta B LifloMy NOrogmnucs, Lo NpoAa nakeTiB akuin umx 6aHkiB He npu3Bene Oo
HeraTMBHOrO BMNMBY Ha (DiHAHCOBMI CTaH Ta cTabinbHiCTb GaHKiBCbKOI cuctemn. BogHoyac usa ouiHka
MOXe notpebyBaTu nepernsigy B pasi CyTTeEBUX 3MiH Ha pUHKY abo CyTTEBOro BiOXWMEHHSA MpoLecy
npuBaTU3aLii Big 3annaHoBaHoro rpadika.

Micna NpURHATTA ypagoM pilleHHs Npo NiArOTOBKY MakeTiB akuii BuLle3a3HayveHux 6aHkiB 40 npogaxy 3
ypaxyBaHHAM BUCHOBKY Paaum Bigbip nokynuis 3gificHiOBaTUMETBCA MiXXKHapOAHO BU3HAHWM (PiHAHCOBUM
pagHukom. O60B’a3koBO ByayTh ypaxoByBaTuUcs BUMOrM HauioHaneHoro 6aHky, 3o0Kkpema A0 LOCTaTHOCTI
oQiliMHO NigTBEPKEHNX KOLWITIB ANs KyniBni Ta 6e3goraHHol Ainosoi penytauii iHBecTtopa. Kpim Toro,
003BiNn Ha KyniBnto 6yae HagaHo HauioHanbHUM GaHKOM nuvule Micnsa peTenbHOro aHanidy AOTPUMAaHHS
3a3Ha4YeHUX BUMOT NEPEMOXLAMMU.

Mosuuia Pagu.

1. B3aTtu go Bigoma iHcbopmaduito HKLIMN®PP Ta noBepHyTUCS 40 NUTaHHS po3no4iny NOBHOBaXeHb Mics
noAanbLIoro rMMbLIoro onpaLoBaHHs 3a3HA4YE€HOro NUTaHHS.

2. B3atn po Bigoma iHhopmaLlito npo puankn aep)kaBHUX OaHKIB Ta MOroAUTUCS, L0 NPOAaXK NakeTiB
akuin CeHc baHky Ta YkprasbaHky He npusBefe OO HeraTMBHOMO BMIMBY Ha (hiHAHCOBMI CTaH Ta
cTabinbHiCTb 6GaHKIBCbKOT CUCTEMM.
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Bcmaeka 2. OcHO8HI pe3ynbmamu pobomu pob6o4ux 2pyn, ymeopeHux Padoro

MpoTarom ycboro nepiogy CBOEI AOisinbHOCTI Paga cTBopuia HU3KYy poboumx rpyn Ansi onpalloBaHHS
OKpeMuX NuTaHb. [eski poboui rpyny BUKOHaNM NnoctaBneHi 3aBgaHHs, TOMY NPUNMHUNK CBOO poboTy. Tak,
Onsa 3anpoBafXeHHs1 B YKpaiHi NOBHOMYHKLOHANbHOI CUCTEMU CTPaxXyBaHHSA BOEHHUX PU3UKIB NPOTSAroM
2024 poky npautoBana pobouya rpyna B cknagi npeactaBHukiB HauioHanbHoro 6aHky, MiHicTepcTBa
€KOHOMikM YKpaiHm (mani — MiHekoHomikn) Ta MiHciHy. BoHa TicHO cniBnpautoBana 3 ekcnepramu
CeiToBoro 6aHky, gonyyana o OnpauloBaHHA NUTaHb NPeAcTaBHMKIB Bi3HeC-CNiNbHOTU Ta CTPaxoBoOro
puHKy. 3a yac ii poboTu Bigbynoca Tpu 3acigaHHs, OCHOBHUMM pe3yrnbTaTaMy SIKUX CTann: JOPOXHS KapTa
3i CTBOPEHHSA Ta iMNIIEMeHTaLii CUCTEMU CTpaxyBaHHS BOEHHUX PU3KKIB; diHaHCOBa MOAENb AiSANIbHOCTI
cneuianbHO  cTBOpeHOl  [lepxaBHOI  areHuii  3i CTpaxyBaHHA BOEHHMX  PU3UKIB;  KOHLeNUis
NOBHOMYHKLIOHANBHOI CUCTEMU CTpaxyBaHHS BOEHHUX pu3unKiB B YKpaiHi. ligrotoBneHi poboyoto rpynoto
3aKkoHoAdaBui Nponosuuii B3ATO 3@ OCHOBY TEKCTY 3aKOHOMPOEKTY NPO CUCTEMY CTpaxyBaHHS BOEHHMX
pu3ukiB (3apeectpoBaHui y BepxoBHin Paai Ykpainu Big 30.12.2024 Ne 12372).

[loci akTUBHI Ta BUKOHYIOTb CBOI 3aBAaHHsA Taki poboui rpynu:

1. Poboua rpyna (KomiteT) 3 yperynioBaHHs HenpaLlouux KpeauTiB AepXaBHUX OaHKiB, dAka
npautoe 3 nunHa 2018 poky. OCHOBHe ii 3aBAaHHS — Lie po3p0o0sieHHs Ta HadaHHA pekoMeHaaLi opraHam
ynpasniHHA AepXaBHUX 6aHKiB WoAo: CTpaTerin, NoniTukM, MeToauK i npoueayp y poboTi 3 HenpauyYnMm
KpeauTamu; MOXIMBUX YMOB PeCTPyKTypu3aLii Ta 3acTocyBaHHA 6aHKkamy cnocobiB (METOAIB) 3HUKEHHS
KpeaWTHOro pu3MKy; 3acTOCYBaHHA MpoLeayp BperynioBaHHA HenpauioumMx KpeauTiB Ta npoueayp
chiHaHCOBOI pecTpykTypusauii. [o ii cknagy BxogdTb npeacTtaBHWku HauioHanbHoro 6aHky, MiHQiRY,
MiHekoHoMikn, ®IBPO, Odicy MNpesnaeHTa YKpaiHu Ta OKpeMux NpaBoOXOPOHHUX OPraHiB.

3 MOMEHTY YyTBOpPEHHSs Usa poboya rpyna nposena 26 3acigaHb, Mig vyac sSkux: po3pobrieHo Ta HagicnaHo
aepxbaHkam "PekomeHgauii (npuHUMnK) Wopo poboTn GaHKiB OepXaBHOro CEKTOpPY 3 HenpauoyiMu
kpegutamn (NPLs)"; posrnaHyto noHag 20 KOHKpPeTHUX BUMAaAKiB pecTpykTypusadii, npeactaBneHux
Owapbankom, YkpekcimbaHkom, [NpuBaTbaHkom, YkprasbaHkom, CeHc baHkom. 3a pesynbTatamu
po3rnsgy 6aHkam 6yno HagaHo pekomeHaaui.

2. Pob6oua rpyna (KomiteT) 3 chiHaHCOBOro po3BuTKy, sika npaute 3 rpygHa 2019 poky Ta cTBOpeHa
BiAMOBIgHO Jo0 nignucaHoro MemopaHaymMy Mpo B3aEMOPO3YMiHHSI Ta CMiBPOBGITHULTBO MiXK FONTIOBHUMMU
BMKOHaBUsiMK pecbopmu cbiHaHcoBoro cektopy. o cknagy KOP BxoasaTb npeactaBHUKM HauioHanbHOro
6aHky, MiHdiHy, MiHekoHOMikn, PTBOO i HKLIMN®P. Mpu pobouin rpyni Takox CTBOpeHa KOMYyHikauinHa
nnatcopmMa 3a y4acTio MpeaCcTaBHUKIB PUHKY Ta NpoduinbHMX ekcrnepTiB. 3acigaHHst pobo4yoi rpynu Ta
KOMYHiKaUiHOi nnaTopmMu NPoOBOAATLCS 3a NOTpedu.

Ha eTani cTBopeHHsi poboya rpyna BignoBsigana 3a MOHITOPUHI Ta KOHTPONb 3a pearnisauieto Ctparerii
pO3BUTKY chiHaHCOBOro cekTopy YkpaiHu o 2025 poky. 3rogqom poboya rpyna po3poduna HoBy CtpaTerito
po3BuTKY ¢piHaHcoBoro cektopy YkpaiHn (CP®C), cnpamoBaHy Ha CMpOTUB POCIACBbKIA arpecii Ta
BiJHOBNEHHS KpaiHuW, sika 6yna onybnikoBaHa B cepnHi 2023 poky.

K®P npogis BiciM 3acigaHb. Moro kno4oBi NOTOYHI 3aBAaHHSA Taki: BU3HAYEHHS HAaNPAMIB Ta NPIOPUTETIB,
cnpsMoBaHuX Ha BnpoBamkeHHa CP®C; cnpusHHA CKOOPAMHOBAHIN peanisauil 3axodis, nepeadadeHnx
CP®C, 3abesneyvyeHHs MOHITOPUMHIY eqEeKTUBHOCTI iXHbOi peanidauii; po3rnsg npono3uuin  woao
nnaHyBaHHA 3axofiB i3 pO3BUTKY (PIHAHCOBOro CEKTOPY, MNIArOTOBKA Ta CXBaneHHs [OOPOXHIX KapT
peanisauii CP®C.

Y 2025 poui KOP nigrotyBaB Ta onpuntogHMB 3BIT 3 peanidauii Ctpaterii po3BUTKY (hiHaHCOBOrO CEKTOpY
Ykpainm go 2025 poky ctaHom Ha kiHeub 2024 poky, nigrotyBaB oHoBneHy CP®C, ska onpuniogHeHa B
cepnHi 2025 poky. Kpim pobotu Hag CP®C, KPP ctaB ONOMIKHMM MangaHYMKoM ONns NigroToBKM OBOX
BY3bKOCMeLjianizoBaHUX cTpaTeriyHux AokymeHTiB — CTpaTerii 3 po3BuTKy kpeautyBaHHa Ta CtpaTerii 3
PO3BMUTKY iNOTEYHOr0 KpeanTyBaHHS, LLLO onybnikoBaHi Ha cTopiHkax odilinHOro IHTepHeT-NpeacTaBHULTBA
HauioHanbHoro 6aHky BignosiaHO B YepsHi 2024 Ta nunHi 2025 poky. Ix pospobneHHs nepeadayeHo
MemopaHaymom 3 MB®. Takox y mexax pobotn KOP Ha BukoHaHHs MemopaHaymy 3 MB® nigrotoBneHa
KoHuenTyanbHa 3anucka wono npioputesadii pecopm iHppacTpykTypu hiHAHCOBOIO PUHKY, CIPSIMOBaHNX
Ha MaKCUMIi3aUilo MOXIMBOCTEN 3arny4YeHHsa npuBaTHUX iHBecTUuin. 3apa3 TpuBae pobota Hag
po3pobneHHAM AopOxHiX kapT peanisauii CP®C ta Ctparterii 3 po3BUTKY iNOTEYHOr0 KpeauTyBaHHS.
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3. Po6oua rpyna (KomiteT) 3 nigrotoBkM npono3uuin ons BCTaHOBJIEHHS 3HAaY€HHS LiNIbOBOro
nokasHuka ®oHAy rapaHTyBaHHs BKNagiB (pis4HMX ocib Ta CTPOKY MOro AOCATrHEHHS, SKka npautoe
3 ntotoro 2023 poky y cknagi npeacrtasHukis BP0, HauioHanbHoro 6aHky Ta MiHdiHy.

OcHoBHUM 3aBAaHHAM poBOYOI rpynu € NiaroToBka nponosuuin ana Pagm npo BCTaHOBNEHHS 3HAYEHHSA
uinsoBoro nokasHmka ®rBAO Ta CTPOKY NOro AOCATHEHHS.

Bcboro 6yno npoBedeHo LWICTb 3acigaHb, Nig 4ac sikMx poboda rpyna HanpautoBana MeTogoriorito
pO3paxyHKy 3Ha4YeHb LifIbOBOro nokasHmka Ta CTPOKIB iX AOCATHEHHS; MPUNYLEHHS, siKi OyNn BUKOPUCTaHI
nig yYac 34INCHEHHs pOo3paxyHKy LinbOBOro nokasHuka, Moro BrnvMBy Ha OaHKiBCbKy cucTtemy YKpaiHu;
MEeTOOIIOri0 PO3paxyHKy MMOBIPHOCTI AedponTy 6aHKiB Ta cTpaTerin 4OCATHEHHS LiNbOBOro NoKasHuKa.

Pesynbtatom poboTtu ctaB po3rnsag Ha 3aciganHi Pagu, ake Bigbynoca B 4yepsHi 2024 poky, Nnponoauwin
NMpo BCTaAHOBIMNEHHSI 3HA4YeHb LNbOBOro MokasHMKa Ta CTPOKIB iX AOCsArHeHHsa. Papa pekomeHayBana
®I'BPO BCTAHOBMTU BiAMOBIAHI 3HAYEHHS LINbOBOro NokasHMKa Ta CTPOKIB X JOCSATHEHHS BianoBigHO Ao
HanpautoBaHb Poboyoi rpynu.

Ha nigctasi HagaHux Papolo pekomeHpauin agmiHictpatusHa Paga ®IMBPO piweHHam Big 27.06.2024
(MpoTtokon Ne 6) 3aTBepauna piweHHs BukoHaB4oi aupekuii ®FBPO Big 21.06.2024 Ne 690 "Tpo
BCTAHOBJIEHHS 3HAY€EHb LiNbOBOro nokasHuka ®PoHAy rapaHTyBaHHS BKnadiB idnyHMX ocib Ta CTPOKIB ix
OOCArHEHHS".

3aTBepMKEHHS 3Ha4yeHb UinboBoro nokasHuka ®rBOO Ta cTpokiB ix gocArHeHHs gae 3mory ®GrBoO
3abesneunTn HeobXiOHWMM PpiBEHb BIAKOPMIOBaHOrO kKamitany ANsS BUKOHaHHA CBOIX pyHKUin Ta
NOBHOBaXXEHb, AOCTATHIN AN NOKPUTTS o4ikyBaHMX ManbyTHix Butpat BP0 3 ypaxyBaHHAM MOXITMBOCTI
HacTaHHSA KpM30BUX ABULL Y ManbyTHbOMY Ta 3abe3neunTy po3paxyHku 3 BroaKeTom.

4. Poboua rpyna (KomiteT) 3 niarotoBku npono3uuiv wono 3MiH OO 3akOHoAaBCTBa YKpaiHu 3
nUTaHb yAOCKOHaNeHHs1 MexaHi3MiB ynpaBniHHA ®oHAy rapaHTyBaHHA BKNagiB (pisanyHux ocib, aky
Oyno CTBOpeHO Ha BUKOHaHHA MemopaHgymy 3 MB® y cepnHi 2024 poky 3a y4acTio NpeAcTaBHMKIB
®IrBoO, HauioHanbHoro 6aHky Ta MiHiHY.

Poboua rpyna mae nigrotyBaTu Ao KiHua BepecHa 2025 poky 3akoHodaBui Mpono3suuii Ans YyCYyHEeHHs
nporanvH y 3aKoHOOAaBCTBI YKpaiHu Wwo[o opraHidadii pobotu opradis ynpasniHHA ®IBPO nopiBHSAHO 3
HaneXxHUMn npakTukamn. HoBi npouegypu npusHayvyeHHs Aupektopa-posnopsigHuka PrBPO matoTb
nepenbavaTy 3anyvyeHHst He3anexHoi KoMnaHii 3 Nigbopy nepcoHany Ans HagaHHA AOMOMOIM B MPOLECI
BiAOOpy Ta CTBOPEHHI HOMIHALINHOTO KOMITETY, LLIO CKNagaTMMeTbCs 3 NPEACTaBHMKIB 3 NPaBOM rofocy Ta
MiXXHapoAHWX PiHaHCOBMX OpraHisauiv ik cnocTepiradis.

3a yac pobotum 6yno npoBeaeHoO M'ATb 3acigaHb, 40 06roBOpeHHs 3any4eHo ekcnepTiB CBITOBOro baHky Ta
MixxHapogHoro BantoTHOro coHAay.

Pesynbtatom po6oTtn poboyoi rpynu ctaHe NpoekT 3aMiH Ao 3akoHy YkpaiHu "lMpo cuctemMy rapaHTyBaHHS
BknagiB isn4HUX ocCib", KA Mae Ha MeTi YOOCKOHanuUTU CTPYKTYPY Ta (PYHKUIOHYBaHHs OpraHis
ynpasniHHa BP0, BHYTPILLHBLOrO KOHTPOMO Ta Npoueayp NpU3HaYeHHs AMPeKTopa-po3nopsaHmKa.
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HDopartok

OcHoBHI pe3ynbTaTh / gocsasrHeHHs Paau 3a ocTaHHiIX N’ATb POKIB il AiANBHOCTI

Pe3ynbTatu 3acigaHb (piweHHs / AOMOBNEHOCTI)

CTtaH BUKOHaHHSA

1

2

CxBanutu NnaH pecTtpykTypu3sadii 6oprie PrBeO
(3acidaHHsi Padu gid 02.09.2020).

MiaroTysatn Ta 3aTBepOMTM aKTyanizoBaHWii nnaH
pecTpykTypu3sauii 6oprie PrBOO

(3acidaHHsi Padu gid 18.02.2021)

MexaHiam pecTpykTypusauii 6opry ®IrBeO 3a
nosukamm Big ypsagy ANd nNofonaHHsa  Hachnigkis
cuctemHoi  BaHkiBcbkoi  kpusm  2014-2017 pokiB
cxBaneHo Papgoto y BepecHi 2020 poky. Y 2021 poui
nnaH pecTpyKkTypu3adii 6yno aktyanisoBaHo.

[ocarHyTi OOMOBMEHOCTI NArMM B OCHOBY 3akoHy
Ykpainn Big 01.04.2022 Ne 2180-1X "lMpo BHeCeHHs
3MiH 0O AeSKMX 3aKOHIB YKpaiHu Wwono 3abesneyveHHs
CTabinNbHOCTI  CUCTEMM  rapaHTyBaHHS  BKNagis
gisnmyHMx ocib”. 3 meTol peanisauii LbOro 3akoHY
®MB®O T1a MiHdiH y kBiTHI 2022 poky nignucanu
[OroBip

MigTpumaTn KoHuenuito NPOekTy 3akoHy YkpaiHu

"Mpo BpEryntoBaHHs 3aboprosaHoctTi /
pecTpykTypusauii  6opry  HennaToCnpOMOXHOro
OaHKy" 3 ypaxyBaHHsIM 3acTepexeHb CTOCOBHO

BCTAHOBMEHHS 0bCcAry BignoBiAanbHOCTI KOMULLHIX
BMNacHMKiB 30aHKpyTiNuMx 6aHkiB.

®IBOO nigrotysaTi Ta NpeACTaBUTU HA HACTYMHOMY
3acigaHHi Pagun Mi>XXHapoaHun JocCBig,
3anpoBaXeHHs MeXxaHi3miB CTAMHEHHS 3
€KCBJTACHUKIB HEMMAaTOCMPOMOXHMX BaHKIiB, a TaKoX
po3paxyHKn obcAry BiANOBiAaNbHOCTI EKCBNACHWUKIB Y
MeXax KOHUenuii BperynoBaHHA 3aboproBaHocTi /
pecTpykTypusauii  6opry  HennaToCnpoOMOXHOro
BaHky

(3acidaHHsi Padu eid 18.02.2021)

KoHuenuito 3aKOHOOABYOro 3anpoBagXXeHHS
MeXxaHi3My BperyroBaHHs CMOpiB MidK €KCBTaCHMKaMU
Ta ®IrBPO niatpumaro Pagoto B ntotomy 2021 poky.
MpunHaTuii y YepsHi 2021 poky 3akoH Ykpainn "Tpo
BHECEHHS 3MiH 0O OEAKMX 3aKOHO4aBYMX aKTiB YKpaiHu
LLIOJ0 BOOCKOHANEHHs1 MeXaHi3MiB BMBEAEHHS 6aHKIB 3
PUHKY Ta 3a40BOSIEHHA BUMOT KpeauTopiB Lmx 6aHkiB"
(Ne 1588-1X) nocunus npasa ®BPO B LibOMY NPOLIECI.
3okpema, 3aKOHOM ynpoBamKeHo MeXaHi3Mm
BigLWIKOAYBaHHA wWkoan (36uTkiB), 3anogiaHoi OaHky,
ocobamu, SKi BiONoOBiOHO OO 3aKOHOAABCTBA HECYTb
BiANOBIganbHICTL 3a wkofdy (30uTkun), 3aBoaHy GaHKy
Ta Noro KpeauTopam.

®IrBdO iHdhopmyBas Pagy npo nporpec y NnoBepHEHHI
aKTMBIB HENNaTocnpoMoXHMX BaHkiB ABidi — y 2021 Ta
2022 pokax

KoHuenTyansHo nigTpymaTy nigxia wono CTBOPEHHS
CUCTEMWN rapaHTyBaHHSA BKIadiB YfeHiB KpeauTHUX
CMINOK Ta rapaHTyBaHHA BuMNaT 3a [OroBopamu
CTpaxyBaHHS XUTTH Ha 6asi PBPO

(3acidaHHs Padu eid 18.02.2021)

KoHuenuito CTBOpPEHHsI cUCTeMU rapaHTyBaHHS BKNagis
YNeHiB KPeaUTHUX CMIfOK Ta rapaHTyBaHHSA BMNaT 3a
[OroBopamMmn CTpaxyBaHHs XWUTTA Ha ©0asi ®PrBdO
norompkeHo Pagoto y 2021 poui. Ona nowmpeHHs
CUCTEMU TrapaHTin Ha Taki BKnagn mawTb OyTu
CTBOPEHI HeoOXiaHi nepeaymoBu, nepegyciv
NnocuneHe peryrnioBaHHs Ta 3abesneveHa Npo30picTb
PUHKY HeBaHKIBCbKMX (DiHAHCOBUX MOCHYT.

Mopanbwi nnaHW 3anpoBafXeHHs rapaHTii Ans
BKNAagHWKIB  KPEOUTHUX  CMifIOK  3aKkpinneHo Yy
3000B’A3aHHAX  YkpaiHn nepeg  MikHapoaHum

BantoTHUM poHAoM. 3rigHo 3 MemopaHagymom 3 MB®
Big OepesHs 2025 poky BignoBigHa cuctema
rapaHTyBaHHS BKknagis po3pobnaATUMeTbLCA
HauionanbHnm 6aHkom cninbHo 3 PIBPO nicns
CKacyBaHHS1 BOEHHOIO CTaHy Ta MOBHOI iMAnemMeHTauil
HeobXigHMX Nig3aKoHHUX aKTiB
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1

CtBOpUTK poBOYyY rpyny 3 po3po0neHHs NNaHy Ai Ha
BMNagoOK BMBEAEHHS 3 PUHKY CUCTEMHO BakIMBOTO
©aHKy 3 NpeacTaBHMKIB 3aiHTepeCOBaHMX OpraHis

(3acidaHHsi Padu gid 12.04.2022).

MNorogntn 3aranbHMW nMnNaH Adink Ha BUNAAoOK
BMBELEHHS 3 PUHKY CUCTEMHO BaxnmBoro 6aHky nia
Yyac BOEHHOMO CTaHy. YcTaHOBaM-y4aCHULSM
NpoTAroM Micsusi HampautoBaTy nepeabayeHi HUM
NPOEKTN BHYTPIWHIX AokyMeHTiB. Pobouin rpyni
JonpavtoBaT  3aKOHOMPOEKT 3 ypaxXyBaHHAM
BMCIOBIIEHMX YTOYHEHb Ta HanpawBaTh Npono3uuii
i3 BCTAHOBJIEHHS NiMITY Ha pediHaHCyBaHHsSI 6aHKy

(3acidaHHsi Padu eid 01.06.2022)

2
PobGouy rpyny cTBOpeHo Yy KBiTHi 2022 poky 3
npeactaBHMKiB  HauioHanbHoro 6aHky, ®IrB®O,
MiHdiny.

Poboua rpyna HanpavtoBana KOHLEMNUito nnaHy Ain Ha
BUMNAAOK BUBEAEHHS 3 PUHKY CUCTEMHO BaXNWBOro
OaHKy, a TakoX npono3uuii 4o BignosigHoOro
3aKOHOMPOEKTY, ki 6ynu norogxkeHi Pagoto.

BignosigHWin 3aKOHONPOEKT NOroAXXeHo opraHisauisiMn-
yyacHukamum B poboyoMy nopsaKy Ta BHECEHO A0
BepxoBHoi Pagn YkpaiHn. 3akoH YkpaiHu “Tlpo
BHeceHHs 3MiH go lMogaTkoBoro kogekcy YKpaiHu Ta
iHWWNX  3akoHiB  YKpaiHM WoAo  ocobnuBocTen
BMBELEHHSA 3 PUHKY CUCTEMHO BaXNMBOro OaHKy B
yMOBax BOEHHOro cTaHy" yxBaneHo 06.10.2022
Ne 2643-1X

MorogmnTn KNOYOBI HaMpsAMU AiA, CNPSAMOBaHMX Ha
3BYXEHHS Oediuuty OepxOIomKeTy Ta 3HWKEHHS
06CcAriB MOro MOHETaPHOTO PIHAHCYBAHHS.

YCi KPOKM HEe MOBUHHI CynepeynTy npuHUMnam
cniBnpaui YKpaiHM 3 MiXHapogHMMW AOHOpaMu Ta
iHTerpauii go €C

(3acidaHHs Padu eid 23.06.2022)

MorognTuch i3 HEOOXIAHICTIO MPOAOBXEHHS OLLHKM
PWHKOBOrO MonuTy Ta 3a notpebu HabnmxeHHs
OOXiAHOCTENW Ta KOPUryBaHHS CTPOKIB MOralleHHs
AepXaBHUX LiHHMX nanepiB, SKi MPOMOHYIOTLCH Ha
NEPBMHHOMY PWHKY, TakMM YMHOM, WO6 BOHK
Bi4MOBIgANM PUHKOBOMY MOMUTY SIK HEOBXIAHIA YyMOBI
aKTuMBi3aLii pUHKY BHYTPILLHIX BOProBux 3anyyeHb 1a
3abe3neyYeHHss NOBHOIo pediHaHCYBaHHSA NoralleHHs
3a OBy 2023 poui

(3acidaHHsi Padu eid 08.12.2022)

Y 2022 poui Big novaTKy LUMpoKOMacLuTabHOI arpecii

pocii nmpoTu YkpaiHu niatpumka ypsgy 3 Ooky
HauioHaneHoro  6aHky  cTama  npeBasniolyoro.
HauioHaneHun 6aHk 6yB BUMYLUEHUN EKCTPEHO

npodiHaHcyBatn gediuMT Oep)xaBHOro OroaxeTy,
OfHaK Taka MnpakTuKa € pPU3NKOBOK | CNpUYMHSAE
HeraTuBHiI Hacnigku ans MaKpOEKOHOMIYHOT
ctabinbHocTi. Y u4epBHi 2022 poky uneHun Paau
NOroaMnn KIYoBi HanpsMu Ain, CNpsMOBaHUX Ha
3BYXXEHHA Oediunty OepXOmKeTy Ta 3HUKEHHS
obcAriB 1Oro MOHeTapHOro iHaHCYBaHHS B yMOBax
BOEHHOrO CTaHy, a came:

ONTUMI3aLil0 OepXXaBHUX BuOATKIB 3 OOMEXEeHHSM
HEenpiopuTeETHMX Ta  HeeEKTMBHMX  HanpsmiB
BUTPaYaHHS KOLUTIB;

JogartkoBe 30inblUeHHst AoX0oAiB OomKeTy, nepeaycim
3aBOSKM NiABULLEHHIO MoAaTKiB Ha iMNOPT, akuusis
(30Kkpema Ha nanbHe), PEHTHUX NNaTexis.;

aKTMBi3aLit0 BHYTPILLHIX PUHKOBMX BOProBux 3anyyeHb
ans iHaHCcyBaHHs gediunty 6oaxeTy;

aKTMBi3aUito 3ycunb Ans 30inblieHHs obcsariB Ta

NiABULLEHHS NPOrHO30BaHOCTiI HaOXOOKEHHS
Mi>)KHapOAHOI 4ONOMOTU.
Hapani npoBogunacsa cninbHa  poboTta  Ans

MoAanbLUOrO YHUKHEHHS TaKOi MPaKkTUKW.

UneHn Pagu noroamnucs, WO akTMBI3aLis BHYTPILLHIX
3arny4yeHb Mae€ CYTTEBO 3HU3UTU PU3NKUA EMICINHOro
diHaHCYyBaHHA, Ta [OOMOBUIIMCH NPO  Y3rOOXKEeHHS
kpuTepiiB 6eHumapk-OBIM go 11 ciyHa 2023 poky

MigTpumaTtn npoekT "Power Banking" 3 ornagy Ha
MOro KPUTWMYHY 3HadywicTb ans 6e3nepebinHoi

Besnepebiiia poboTa 6GaHKIBCbKOro CekTopy cTana
KPUTMYHO 3HAYyLol B YMOBax BOEHHOro vacy. Y
BiANOBIAb Ha Takuh BUKNUK HauioHanbHUn 6aHk
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poboTn  BGaHKIBCbKOT
cTabinbHOCTI 3aranom

(3acidaHHsi Padu eid 08.12.2022)

cuctemn Ta  iHaHCOBOI

iHiuitoBaB npoekT "Power Banking”, wo MmaB
3abe3neunTn onepauiiHy CTiMKicTb GaHkiB. Y rpygHi
2022 poky uew npoekt 6yno nigTpumaHo Papoto Ta
OOCSIrHYTO 3rogy Npo B3aeMOil0 3 iHWUMK opraHaMmu
BNaau 3 meTolo 3abe3neyeHHs 6e3nepepBHOi poboTn
DaHkiB, LLLO NOCUIOE CTIMKICTb hiHAHCOBOrO CEKTOPY

MigTpymaTtn npono3uuii HauioHanbHOro 6aHKy 3
onTumisauii nporpamu "JocTynHi kpegnutn 5-7-9%"

(3acidaHHsi Padu gid 08.12.2022)

B ymoBax BMCOKMX pU3UKIB BOEHHOIO Yacy 3arnopyKoo
KpeauTyBaHHA cTano 30epexeHHs JocTyny [o
nporpaMm AepXxaBHOI NiATPMMKM, a MnosiBa HOBUX
BMKIMKIB CMpPOBOKyBana notpeby B nepernsgi yMoB
Takoi NigTPUMKN.

Papgoto nigTpymaHo OOUiNbHICTb Y4OCKOHANEHHS YMOB
nporpamn "OocTynHi kpegutn 5-7-9%" cninbHUMK
sycunnamm  MiHdiHy, npodineHux MiHicTepcTB Ta
HauioHanbHoro  6aHky. Tak, nporpama Mae
30CepeanTmca Ha KpeauTyBaHHi TUX KOMMaHin Ta
perioHiB, ski Hanbinbwe noTpebyTb MIATPUMKM, a

TaKoX [AnNA CKOpO4YeHHA 3aboproBaHocTi nepen
faHKaMM 3 BMMNatM BIiACOTKIB 3a HadaHUMMU
KpeauTamu.

3MiHM oo nporpamu "[docTynHi kpeantn 5-7-9%" 6ynu
yxBaneHi ypsgom y 6epesHi 2023 poky, a MoTiM Lie
neB’aTb pasiB y 2024 poui Ta Tpudi B 2025 poui

CtBoputn poboyy rpyny 3
BHYTPILLUHLOro 60ProBOro pUHKY
(3acidaHHsi Padu gid 05.04.2023)

NNTaHb  PO3BUTKY

Po6ouy rpyny 3 npeacraBHukiB HauioHanbHoro 6aHky
Ta MiHdiHy cTBOpeHO B KBiTHi 2023 poKy Ha BUKOHaHHSA
MemopaHgymy 3 MB®, 3rigHO 3 kMM YkpaiHa B3sna Ha
cebe 30060B’s13aHHSA YHMKATK EMICIHOTO (hiHaHCYBaHHS
OepXaBHOro OWOMKEeTy Ta po3BMBATU BHYTPILLHINA
OoproBun  PUHOK  LUNAXOM  PO3LIMPEHHA  Ta
aveepcudikauii kona iHBEeCTOpiB Yy AepXaBHi UiHHI
nanepu.

Po6ouyoto rpynoto nigrotoBneHo Ta pearnisoBaHo nnaH
HeOoOXiOHMX KPOKIB Ta perynspHo 34iNCHIOETLCA OLiHKa
PWHKY BHYTPILLHIX BOprosmx 3anyyeHb

CtBopuTu pobo4y rpyny 3 MigroToBKM MPOMNO3uLin
ANsi BCTAHOBMEHHS 3HAYeHHS LiNbOBOro MokasHuka
®IBOO Ta CTPOKy MOro AOCATHEHHS

(3acidaHHsi Padu &id 03.02.2023)

BusHatn o6rpyHToBaHMM po3paxoBaHe PIrBPO
3HAYeHHS LiNbOBOro nokasHnka PoHay AN NoKpUTTH
NPOrHO30BaHOIO 06CAry pu3uKIB Yy OaHKiBCbKil
CUCTEMi B pasi HacTaHHS KpU3OBMX SBULL Y
ManbyTHbOMy Ta pekoMeHgyBatu PoHOy MOBTOPHO
BHECTU Ha po3rnsag Pagu nuTaHHA Npo OTpUMaHHs
pekomMeHaauin Pagn woao BCTaHOBNEHHA 3HAYEHHS
LinboBOro nokasHuka PoHAy Ta CTPOKy AnS NOro
AOCATHEHHSA

(3acidaHHsi Padu eid 14.12.2023)
MigTpymaTtn nponosuuii ®rB®O Ta BignosigHOT

pobo4oi rpynu LWOOO BCTAHOBJIEHHS 3HAYEHHS
LliNbOBOro NokasHuKa Ta CTPOKY MOro AOCArHEHHS

(3acidaHHsi Padu eid 06.06.2024)

Y Mmexax 3aranbHoi poboTu 3 niaCcUMeHHs1 CTIAKOCTI
OIrBOO 6ynm BHECEHI 3MiHM [0 3aKOHO4ABCTBA
YKpaiHy B YaCTUHI BU3HAYEHHS LjiNbOBOro MoKasHUKa
®oHaOy ANnst NOKPUTTHA NPOrHO30BaHOro obcsAry pusukis
y BaHKIBCbKii cMCTEMI B pa3i HACTaHHSI KpU30BUX SBULL
y ManbyTHboMy. [nd po3paxyHKy 3Ha4YeHHS Takoro
nokasHuka y noTomy 2023 poKy CTBOPEHO pobo4y
rpyny 3 npegcrtaBHukisa PrBOO, HauioHanbHOro 6aHky
Ta MiHdiHy. HanpauboBaHi pobo4yol  rpynoto
npono3uuii 6ynu cxsaneHi Pagoto y yepsHi 2024 poky.
Papa pekomengyeana ®IrBOO BCTAaHOBUTU LiNbOBUMA
NoKa3HUK Ha piBHi 3.5% Ta OOCArHYTU LIbOro piBHSA 00
01 ciyHa 2028 poky.

AominictpatuBHoto pagoto  PFBOO  3aTtBepaKeHO
pilleHHs BMkoHaB4oil ampekuii BP0 Big 21.06.2024
Ne 690 "llpo BCTaAHOBMIEHHS 3HAYeHb LiNbLOBOro
nokasHuka ®rBAO Ta CTpokKiB ANs IX AOCATHEHHA".
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CtBopuTtn poboyy rpyny 3 nigroTOBKM MPOMO3uLii
woao 3MiH o 3akoHogaBcTBa YKpaiHWM 3 nUTaHb
YAOCKOHaneHHs1 MexaHi3mis ynpasniHHsg BP0
(3acidaHHsi Padu gid 22.08.2024)

Pobouya rpyna crtBopeHa 3a yyacTio HauioHanbHoro
0aHky, MiHgiHy Ta ®IBPO i npogoBxye NigrotoBky
3MiH 00 3akoHogaBCTBa  YKpaiHM 3 MuUTaHb
YOOCKOHarneHHst MexaHiamie ynpasniHHsg PIBOO

MoroantTn  MeToAonoriYyHi  3acagyM  OHOBMEHHS,
3aranbHy cTpykTypy CP®C Ta cTpokm ii po3pobneHHs

(3acidaHHsi Padu gid 04.05.2023).
CxBanutu oHoBreHy CP®C
(3acidaHHsi Padu gid 19.07.2023).

CxBanutn 3miHm go CP®C Ta 3BiT npo ii peanisaujto
CTaHOM Ha KiHeub 2024 poky

(3acidaHHsi Padu eid 13.05.2025).

CxBanutn oHoBneHy CP®C Ta onpunogHuTK ii Ha
canTax YCTaHOB-NIANMUCAHTIB MiCNs 3aTBEPOKEHHS
BHYTPILWHIMX  pO3NOPSAYMMM  aKTamyn  YCTaHOB-
nignucaxTis

(3acidaHHs Padu eid 26.06.2025)

MorogxeHo koHuenuito HoBoi CP®C, po3pobneHHs
sKoi nepegbayveHo MemopaHaymom 3 MB®.

MepepbayeHi B KoHuUenuii 3axoan 3a FOPU3OHTOM
nraHyBaHHSA MalTb ABa (OKycu: wWwBMAKI Ail ang
cTabinisauii n MiHimMi3aLii HeraTMBHOro edbekTy BiliHM Ta
pO3BMTOK, Sk nepenbadae 3miHM biHaHCOBOro
CEKTOpy [Ans 3aknafjaHHs nigBanvH  MOBOEHHOIO
BiQHOBNEHHS i p030ya0BM HOBOI EKOHOMIKM.

CP®C onpuntogHeHo 29 cepnHs 2023 poky.

Y 2025 poui CP®C oHoBRNeHO BApyre Ta onputogHeHO
3BiT npo 1i peanisauito. OHoBneHa CP®C
onpurntogHeHa Ha cauWTax  YCTaHOB-MNiAMMCaAHTIB
11 cepnHs 2025 poky

MorognTn KoOHUeNTyanbHy 3anucky 3 nobygosu
NOBHOMYHKLiOHaNbHOI cuctemu CTpaxyBaHHS
BOEHHMX PU3UKIB.

CtBoputn pobody rpyny 3 nuTaHb
NOBHOYHKLiOHANbHOI cUcTemMmu
BOEHHWNX PU3NKIB

(3acidaHHsi Padu 8id 05.02.2024).

MigTpymaTtn B LiNOMY 3aKOHOMNPOEKT MPO CUCTEMY
CTpaxyBaHHS BOEHHWUX PU3UKIB

(3acidaHHsi Padu eid 22.08.2024)

nobynosu
CTpaxyBaHHSI

Pobouy rpyny ctBopeHo B ntotomy 2024 poky 3
npeacTtaBHuKiB HauioHanbHoro 6aHky, MiHgiHy Ta
MiHekoHOMiIKN.

3a nigTpumkn CaiToBoro 6aHky poboyoto rpynowo
HanpaubOBaHO MpoOno3ulii  WOoAO  pPO3pOObNeHHs
3aKoHO4ABCTBa MNPO CTBOPEHHS Ta BMPOBaKEHHSI
NOBHOMYHKLOHANBbHOI CUCTEMM CTPaxXyBaHHS BOEHHUX
pu3ukiB, sKi OynM NOrofXeHi 3 npeAcTaBHUKaAMMU
CTPaxoBOro puHKY YKkpaiHu.

BignoBigHWn 3aKOHONPOEKT NPO CTBOPEHHHA CUCTEMM
CTpaxyBaHHS BOEHHMX PU3WKiB MiagTpumaHo Pagoto Ta
nogaHo ao BepxosHoi Pagu Ykpainm

CxBanutn CTparTerito 3 po3BUTKY KpeaUTYBaHHSA
(3acidaHHsi Padu gid 06.06.2024).

CxBanutn 3MiHW [0
KpeaouTyBaHHS

(3acidaHHs Padu eid 13.05.2025)

Ctpaterii 3 poO3BUTKY

CTparterito 3 po3BUTKY KpeAWTYyBaHHA CXBaneHo Ta
ONpuNIDOHEHO Ha CTopiHUi odiuinHoro IHTepeHT-
npepctaBHMuTBa HauioHanbHoro 6aHKy 24 4epBHSA
2024 poky.

Y TpaBHi 2025 poky cxBaneHo 3miHu go CTtparterii 3
PO3BUTKY KpeOUTYBaHHS 3 METOK CUHXPOHi3auii 1i 3
MNaHoM 3akoHOAaB4YMX 3MiH Yy Mexax peanisauii
nporpamn Ukraine Facility B 4acTuHi po3BUTKY i
PYHKLiOHYBaHHS pUHKY HenpaLtotounx kpeautis (NPL)
Ta 3anyyYeHHs iHO3EeMHUX IHBECTULIA Ha Len PUHOK

CxBanutn po3pobrieHnin BepXHbOPIBHEBUI NNaH Al
ONA  NpakTMYHOI  peanisauii  uinboBoi  Moaeni
iHPPaCTPYKTYpU PUHKIB Kanitany YkpaiHu, LWo
BKITHOYA€E JOPOXKHIO KapTy LWoAo nepenadi oepXaBHOI
YacTkKm B cTaTyTHOMYy kKanitani HauioHanebHoro
aenosutapito YKpaiHu B ynpasniHHA HauioHansHomMy
BaHky

(3acidaHHsi Padu eid 26.06.2025)

MnaH gin cxsaneHo Pagoto B yepsHi 2025 poky.

Y nmnHi 2025 poky  KepiBHUMKaMu  ypsady,
HauioHaneHoro 6aHky Ta [lpesungeHtom EBPP
nignucaHo MemopaHaym nNpo B3aEMOPO3YMiHHS LWOA0
cniBnpaui B nigTpuMmui iHTEerpoBaHoi iHppacTpyKTypu
PUHKIB KaniTany B YKpaiHi

CxBanutn Crtparterito 3 inoTe4yHoro

KpeanTyBaHHS.

PO3BUTKY

CTparerito 3 pO3BUTKY IiMOTEYHOIO KpeauTyBaHHSI
cxBaneHo Pagow y 4YepBHIi Ta OMpUOOHEHO Ha
CTOpIHL,i odiyivHoro IHTepHEeT-NpeacTaBHMUTBA
HauionaneHoro 6anky 18 nunHa 2025 poky. [Onsa
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HopyunTtn KOP po3pobutn Ta 3aTBEpAUTUN OOPOXKHIO
KapTy BignoBiaHO Ao 3axoaiB CTparterii 3 po3BUTKY
iNOTEYHOro KpeauTyBaHHA Ta MpeacTaBUTU  Ha
poarnag Pagu oo BepecHsa 2025 poky

(3acidaHHsi Padu gid 26.06.2025)

JeTanisauii 3axofiB 3 BUSHaYEHHAM KOHKPETHMX KPOKiB
K®P po3pobuB Ta cxBanvB AOPOXHK KapTy B CEPIHi
2025 poky

MorogmTtucs, wo npogax naketis akuin CeHc BaHky
Ta YkpraszbaHky He npu3Bee 40 HeraTUBHOIO BNUBY
Ha diHaHCOBWUA CTaH Ta CTabinbHiCTb OaHKiBCLKOI
cuctemun. BogHoyac ud ouiHka mMoxe noTpebysaTu
nepernsgy B pasi CyTTEBMX 3MiH Ha puHKY abo
CYTTEBOrO BIAXUIIEHHA npouecy npueaTu3auii Big
3annaHoBaHoro rpacika

(3acidaHHsi Padu eid 14.08.2025)

HocarHyTto 3rogm, wo npogax akuii CeHc baHky Ta
YkpraszbaHky He npu3Beae 40 HeraTMBHOINO BMMMBY Ha
iHaHCOBUI cTaH Ta CTabinbHICTL  OaHKIBCLKOI
cmuctemu.

Paga nigTpymana 3MEHLIEHHS 4acTKM [OepXaBu B
BaHKIBCbKOMY CEKTOpi LUMASXOM MpoJaxy AepXaBHUX
OaHkiB 3a yMOBM, WO Takunm npogax mae OyTu
BMBa)XEHUM Ta CNPSMOBaHUM Ha MiABULLLEHHA BAPTOCTI
nakeTiB akuin 6aHKiB
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